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whkich the amount of the ~ums securad by this Mortgage iinmediately prior to the date of taking bears to the fair market value of
1he Property immadiately prior 1o thie date of taking. with the batance of the provecds pand 1o Borrower.

I the Property is abandonat by Borrower or if after notice by Lender to Borrower that the vondemnor offers to make an award
ot settle a claim for damages. Borrower fails o respond to Lender within 30 diys of the date of such notice, Lander is authorized to
collect amd apply the provecds at Lender’s option eithoer 1o restoration or repair of the Property or to the sums sccured by this
Mortgage. :

Unkss Lender and Borrower otheiwise agree in writing. any such application of proceads 1o principal shall not extend or post-
pone the slue date of the monthly installents referred to in paragraphs 1 and 2 he teof or change the amount of such installments.

10. Bormower Not Released. FExtcnsion of the time for payment or modifiration of amortization of the sums secured by this
Mortgage grantesd by Lender to any successor in interest of Borrower shall not oj<rate 1o release, in any manner. the hability of the
original Borrower and Borrower's succeasors in interest. Lender shall not be required to commence procecdings against such successor
or refuse 10 extend time for pavment or otkerwise modify atnortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearonce by Lender Not o Waiver. Any forbrarance by Lender in exercising siny right or remedy hereunder. or other-
wise afforded by applicabde law, shill not be s waiver of or preciude the exercize of any right ot remedy herennder. The procurement
of insurince or the pavment of tixes or other lens or charges by Lender shall not be o waiver of Lender’s nizht to accelerate the
maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulative. Al remadics provided in this Mostgage are shistine and cumulative to any other right or remedy
under this Mortgage or aforded by Iaw or equity, and may be excrci-ed conenrrently, independently or successively,
12. Successora and Assigns Bound: Joint and Severol Liobility: Caplions. 'The covenants and sgreements kerein contained
hall bind. and the rights hereunder shall iniure 1o, the rospective successors and assigns of Lendir and Borrower, subject to the
provisions of paregraph 17 hereof. AH covenants and agreiments of Borrower =hall be joint and scveral The captions and headings
of the paragrapls of this Mortgige are for convenienve only and are ro to be used to interpret or Jdefine the provisions kernof.

14. Notice. Any notwe to Borrower provided for in this Mortgsge ~hall v given by mailing sich rotice hy certified roail
addressed to Borruasr at the Property Address statad below, except for any notie requited under paragraph 18 Lercof to be given

to Borrowir in the mianner prisoribed by applicable Liw. Any potice providad fo: in thic Mortgage shall be deemed to have been
given to Borrower when given in the manner designated Lerein

15. Unilorm Morigage; Governing Law: Severability. This form of mortgigs combines uniform rovenants for national uze and
ron-tiniform (ovi nants with Hesited sariations by jurisherion to constitste o uniform security instrume ot coverieg real property.
Thizs Mortgage ~kall be gavernad by the lawn of the jurisdietion in which the Property 12 lacated. In the cvent that any provision or
danze of this Mortgage or the Note conflicts with applicable Liw. such conflict shall not affect other provisions of this Mortgage or
the Note which ran be given efcct without the vonflicticg provision. and o thi= vnd the provisions of the Mortgage and the Note
are declared to b s verable,

16. Bortower's Copy. Borrower shall be furmnizhed a conformed copy of thiz Mortgage at the time of execution or after
recordation hercof.

17. Transier of the Property: Assumpticn. If ali or zny part of the Property or an interest thercin is sol or transferred by
Borroacr without Lerdec's prior written consent, exeindicg {2 (e creation of a lien or cnonmbrance subondinate to this Mortgage.
(bY the creation of a purdhase money seeunty interest for houschol ajpphan.es (e} a transfer by devize. descent or by operation of
law upon the Jdeath of a joint tenant or (d) the grant of any leashol] interess of three vears or las not containing an option to
prirchase, Lender may. at Lender’s option. deelire all the sums sevured by this Mortgage to be immediately due and payable. Lender
<hall have waived such aption to accelrate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
soM or transfs rred reach agireement in writing that the crelit of suek ferson i< satisfictory to Lender and that the interest payable
on e sims secured v this Mortgage shall be at such rate as Lender shiall roquest. I Leader has waived the option to aceelerate
providet in this paragraph 37 and if Bortower’s miccissor inoanterest Las exeented a written assumption agreement accepled in
ariticg by Lender, Lender shali el ase Borrowner feom all ebhigations sinder this Mortage and the Note.

1 Jandder « vereise< such o31ion to areelerate, Errader shall mail Barrower motice-of arerleration in arcordance with paragraph 14
Lereof, Sl notice <hal! provide a period of not Tess than 30 davs fram the date the notice is mailed within which Borrower may

pay the sumes dechired o 0 B Berpaer 21l to pay oick sums prior te the expiration of sich period. Lender may. wathout further
notiee or v mand on Borrower, invoke any ramnedies permittead by parigraph: 18 bereof

Nox-Uxirony Covexasts. Borrower wid Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except a~ provided in paragraph 17 hercof, upon Borrower's breach of any
covenatt or agrecment of Borrower i thi= Morteage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aeceleration shall mail rotice to Borrower as providel in paragraph 14 hereof
apecifving: 1) the breach: 12y the action required to enre aich breach: 630 a date. not less than thinty days from
the date the notice i- mailed to Borrower, by which such breach must be enred: awd o4 that iailure to cure such
Lreach on or before the dute speeified in the uotice 1ay renlt in aceeleration of the smns seeured by this Mort-
gage and =ale of the Property. H the breweh i not curol on or before the date specifial in the notice, Lender at
Lender's option mnay declare all of the sums sceured by this Mortgare to be immediately due and payable without
further demand atd may foreelose this Mortgage by judicial procecding. Lender shall be entitled to collect in such
proceading all expenses of foreclostire. ineluding, but not limited to, rea~onable attorney’™s fees, and costs of docu-
mentary evidenee, abetraets and title reports. sl of which 2l be additional sunis seeured by this Mortgage.

19. Borrowet’s Right to Reinstate. Notwith-tanding Lendder's aceclerition of the sums securad by this Mort-
gage. Borrower shall have the right to have aby proceelings began by Lender to aiforee this Mortgage discon-
tinued at any time prior to entry of a judginent enforeing thi= Moertgage if: a1 Borrower pays Lender all sums
which would be than due under this Mortgage, the Note and notes sceuring Future Advanees, if any, had no
acceleration veeurral; thy Borrower eures all breaches of any other covenants or agrecients of Borrower con-
tainel in this Mortgage: ved Borrower pavs ali neasonable axperses incurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage and in enforeing Lendder’s remeldies as provided in para-
graph 18 hercof. including. but not limited to. reasonable attorney’s fees: and 1) Borrower takes sueh action as
Lender may reasonably roguire to assure that the lien of this Mortgage, Lender’s interest in the Property aned
Borrower's obligation to pay the sutns sceuresd by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower. this Mortgpe and the obligations seeured hereby shall ranain in full foree and cffect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. .\~ additional ~venrity Lereunder. Borrower hereby
assign< 1o Lensder the rents of the Property. provided that Borrower shalll prior to acecleration under paragraph 18
Lervol or abandonment of the Property. have the right to colloet and retain sueh reats as they beeome due and
pavable.

Upon aceeleration ander paragraph 18 hereof or abundonnnt of the Propeity. Leneder <hall be entitlod. to
have i reeciver appointed by o conrt to enter upon. take posscssion of and neasge the Projeny and to colleet the

& T e .

e e Yo

- e s - L AT

432

8 RV-2}

[E A

-

-
L]

:
|
1]
|
!



